Amended 7/24/07

Enacted 7/24/07

Amended 7/24/07


Introduced by Council Member Hyde and amended by the Finance Committee:
ORDINANCE 2007-718-E
AN ORDINANCE APPROPRIATING $25,000 FROM COUNCIL OPERATING CONTINGENCY FOR PROSPERITY SCHOLARSHIP FUND AND MARKETING OF SAME MANAGED BY FCCJ FOUNDATION; DEFINING THE PURPOSE OF THE APPROPRIATION; PROVIDING AN EFFECTIVE DATE.


WHEREAS, the Prosperity Scholarship Fund exists to serve any high school graduates from Duval County, as well as any JEA customer, who wishes to go to college and has financial need.  Funds for this scholarship are housed in the FCCJ Foundation and serve students attending Florida Community College (FCCJ), the University of North Florida (UNF), Edward Waters College and Jacksonville University; and 
WHEREAS, anyone can contribute to the Prosperity Scholarship Fund.  Those who are JEA customers may make a monthly contribution by denoting this on their JEA bill.  One hundred percent of the contributions received from JEA customers are placed in an endowed fund set up in the FCCJ Foundation.  Some of these funds are eligible for state match per the Dr. Philip Benjamin Matching Program for Community Colleges; and
WHEREAS, thanks to the generosity of our Founding Donors, the Prosperity Scholarship was awarded to one hundred (100) financially  eligible students in the fall of 2006.  Many of these students are eligible to receive the scholarship again, and many more are applying for the first time.  This unique community–based scholarship is an opportunity for every citizen to contribute to a brighter future for Jacksonville and its citizens; now therefore

BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Appropriation. For the 2006-2007 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):


(a)
Appropriated from:




Council Operating Contingency 




JXRS011CCOR





$25,000

(b) Appropriated to: 






Account to be determined



$25,000

Section 2.

Purpose. The purpose of this legislation is to appropriate $25,000 for the Prosperity Scholarship funds which will provide scholarships to financially needy Duval County high school graduates and JEA customers to attend either FCCJ, Edward Waters College, the University of North Florida or Jacksonville University and marketing of the prosperity scholarship.  Some of these funds are eligible for a state match.  These funds are overseen by the FCCJ Foundation.  A copy of the Florida Community College Foundation Concept Paper: JEA Prosperity Scholarship Fund Summer 2005 is attached hereto as Exhibit 1.
 
Section 3.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:

____/s/ Margaret M. Sidman__________ 
Office of General Counsel

Legislation Prepared By:
Margaret M. Sidman
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